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Y 3 Y 49 q Thai Sugar Mills (million tonnes of sugar)
©° o o a = o o A | % a ¥
WAnawaznIaINIHan anvisdedadunisduasassaianainniadinn 2016/2017
Ve \ . < \ PR Mitr Phol Group (6 mills) 17.47
wdeduaasralud adrelsnnin Tudae 6-7 dkunmnansinaaan Thai Roong Ruang Group (3 mills) a81
luaygindsznaufanislssnuiimaivain 2 A53 Tull 2553 uasll Thai Ekalak Group (KTIS) (3 mills) 8.68
~ 4 . - o o Tamaka Group (KSL) (5 mills) 6.83
2558 (Ladfinseanluaynyias unAaustl 2532) Aualidaiuaulsiu Suphanburi Group (3 mills) 52
tmrainauannlull 2553 AAuau 46 wiawli 54 wiielutl 2560 (dau Rerm Udom Group (2 mills) 4.45
o ) . - 2 Korach Group (2 mills) 4.36
lungilunsasulssaulndaesdilsznaunismeids - n19199 1) wazaan Banpong Group (2 mills) 434
o & a o ¥ = a i i
TuayndnasusEndeaaniianatiiy 1 s1elull 2560 (anAndl 6 Wang Kanai Group (4 mills) 350
¥ P ¥ A oo - . - Thai Kanchanaburi (2 mills) 2.64
918) ¥ wanainil feilTssaurananlaiulueynyauazwisasdngseunan Kumpawapi Group (2 mills) 256
' | ' | a H { Mitr K: Gl 2 mill 2.23
n91 10 whennelud 2564 (daulugiilulsenuinmanlslueygynlull Ot':er:(sle;'mi::’p‘ mills)
2558 GesiaamuAeNannielu 5 T auengluawnyim - n1979i 2) Eastern Sugar & Cane Public Co,Ltd. 346
Khonburi Sugar Public Co.,Ltd. 2.44
a ' < . ' v
o dszuvuiisifunailszlasy (Revenue sharing) seuqnetnalsdasuas Burirum Sugar Public Co, Ltd. 221
¥ a ] o a Sah: Co.,Ltd. 1.61
Tseuiiaa M3enda “szuu 70:30” lunsdnassaalégniainnis e
o ° E - Saan Sugar Industry Co.,Ltd. 1.13
° 1 C3 o ] 1 a ¥ 1 1
Agdmaianaalulszinauazdseenluwsiazggnisuanliunaigls Kam Pang Petch Co, Ltd. 0.99
P = ' P ﬁ’ ' o “’I ¥ Prachuap Sugar Industry Co.,Ltd. 0.92
dou (Fundwaneuunuainsiadan) dadau 70% uazlsaauinnig Rajburi Sugar Co,Ltd. o8
(FaniNanauununITNGn) dadau 30% Teszuuildiaannauidseann Rayong Sugar Co. Ltd. 0.54
o % Y T ' ,,.L .T ¥ P ° ,1 Rayong Sugar Co.,Ltd. (Chaiyaphum) 0.54
AMNAUKIUADITIANDDELTN]T99U FIRALRLTeUtImatansinls Ralbur Sugar Co. L1d. (Kanchanaburi] 052
YUAU (F12FUNNAUNUAIADE) NABUTIUUNDY UAZAINITOLTUNS Pranburi Sugar Industry Co. Ltd. 0.48
Total 92.95
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- o a ¥ - . o N Capacity Expansion
(] Ni‘z‘l.l‘u"lﬂﬂiiﬂ@NﬂFlu’lﬁﬁﬂLWﬂﬂLmuﬂizlﬂﬁLlﬂgﬂﬂ'ﬂ'ﬂﬂ "Luanum: v (tonnes/day)
TAamnisanuune wiady 3 491 Ae 1) IAmn 0. dagssliinentsustnalu L Mitr Kalasin Sugar Co.,Ltd. 5,000
y P - - Y - 2 United Farmer& Industry Co.,Ltd. (Phu Viang Branch) 5,000
dszina (lugﬂmmmm@mﬂmm) m%umiﬂiuuumw[ﬂmm?m‘ﬂnﬂnﬂ 3 Burirum Sugar Public Co.,Ltd. 11,000
HinednassIfiNene Nenunnldndautlszannt 25-30% 19IHARNARUNANG 4_United Farmer & Industry Co. Ltd. (Chaiyaphom) 14,000
» A e W y o o 5 Phitsanulok Sugar Co.,Ltd. 22,000
Pgilszina 2) TAamn 2. ApgssinedsaaningLissm ﬂﬂﬂLLﬂzu’]ﬂ’vaV]ﬂ INA 6 Khon Kaen Sugar Industry Public Co.,Ltd. 14,600
7 Kam Pang Petch Co.,Ltd. 19,000
8 Kaset Phol Sugar Limited 18,000
- - 9 Thai Roong Ruang Industry Co.,Ltd. 31,000
content) uazsAdeenunsnsne 1 (isausunuau lunszusunsuan 10 Baanrai Sugar Industry Co. Ltd. 20,000
11 Kaset Thai International Sugar Corporation Public Co.,Ltd. 10,000
(Amphur Muang, Nakorn Sawan)
12 Kaset Thai Internatlonal Sugar Corporation Public Co.,Ltd. 7,200
(Amphur Takhli, Nakorn Sawan)
13 Surin Sugar Co.,Ltd. 10,000

Source : Office of The Cane and Sugar Board (OCSB) , compiled by Krungsri Research
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Figure 4: Structure of Thailand Sugar Industry (effective from 1984-present)

Y e 1)
Thailand Production % f )
by Type 100 Food
Others 80 >
Refine Sugar 1.7% 60
33.6% 40 roducts

.7%
Domestic 25% 20

0 Others

W 00 O N < O
8833833 2016/2017 6.2%
N N N N NN

Sugar
Total Export Market (2017)

i k L A A
Export 75% Myf;;:ar
O;g;rs Japan
%

Related Businesses  Export10% i mmmm

G

- Domestic "
Market 90%

, Y . .
fuuadluBuinind 8 uaususiell (lugluimansesu) ¥ dsanamiieludoutiazldidumaignesdedmiuAauninanauumuszuy 70:30

BB

Source : compiled by Krungsri Research

9 Y . Y Y v
waz 3) Iaam A, visalpamninanadeeanludiuaealsaauinnig %qﬂ?mmmmmmﬂ'an‘LuLwimﬂ%uﬂgﬁ’uﬂ?mmmNamiuﬂﬂuj FnFaenIg
v 2 % v
Fna357A991 n.uazlpamn 1. 9l nnannsazdnassiaantaminglulssmenazinanngaaantinaa WU lsauinm s a i Inaiansainmy
v v a a g a 1 g 1 =)
FunaudeadniuuazdndiuFunun1suaniiniaasarealsas iaenuinma s azl

fvuasmdminalulsznafusaasi © laanenistuamansdaimanieeauazitnianseEqruilssm 7 20.30 uas
21.40 ‘LI’W]/ﬂﬂ.(i"Wﬂ’]m‘ﬁlmﬂuﬂi‘:ﬂﬂﬂ‘ﬂ’ﬂdﬂi‘:ﬂi')ﬂ‘ﬂﬁ‘ﬁfj‘W.ﬁ. 2555) ?ﬁqﬂﬂiﬁmuﬂia\muﬁﬂmm:ﬁfaqﬁﬂﬁwﬁwn'awgué’aﬂLmzﬁwmmw 5
vw/nn. inlilnssuimaiisefudszan 15.0-16.5 ua/nn. videwiniy 450-515 ARARNTANTT/FU ?ﬁqqqndﬂﬂmﬁi’]mwmﬂlummm‘im?{
2Rt 435 AARNFAMEEEu lutins 3 Tk Avian e lfradlraminnalneg 7 eglusziugouaziinaiilsraiies

msdnaenamusanuaziniamanss (The Cane and Sugar Fund: CSF) viuthiidnun 38 Wi dadsunnsuan n1sld uaznnsswnireden
LATTNANaNINE saBeinEnETEsn A manae TR s ﬁﬁﬂﬁmﬁ@mﬁmﬁummLmﬂquurfhﬂﬁuﬁimmﬁﬂmmmumwﬂéé’ﬂﬂ
°lumtﬁﬁ'mmﬁ@ﬂ%uzgm’hﬂﬁ‘il'mchmmﬁﬂﬂ%uﬁwﬁmwmniiﬁi“uziqwﬁwmﬂimmuﬁﬂm’m’lwﬁqqﬁuq@mauﬁm ¥ Aninadafinisanaudrden
WiiPniedanmaeralsfenlunnanianan nldnaliferresinglifesiummidasanneuduniurssmatinmalunaielan

10l 2560 Tssnuimalulnedidasmsadansandszana 100 SuAudas KARUIMaNsIEALLAZUIAANTIET15INsZHNL 10-11
1 v ¥

auau fusznaunnsidnAty Ae nquiinsnauaznguinegdaizes Adauutianiandnlulng 19% uay 16% mua1AL uazis 2 nguildaduduandidty

fudusiu aeslandon Tnaaniznguiinsnainisenanisamulssnuimanaauialusineszima iadl F.O.Licht (Teyall 2559) szydn nquinaua

uazngulnageFes Tfunumenansunnlssugaiududiu 5 uaz 13 2aslan suaisau

ansunssNealnafeiseglaainnisdeaaniinty aqiulidndiudeaan 75% aawmandniinaniuun dnaindeanuanly
. ; y ;
wide Fedunanszerndning lduFausuauds 019 aulailide (dndou 25% veyar1dseaniinasauuedlng) Wil (23%) fuye (9%) Gl

a o a ¥ & ' a o a
(9%) wludu wazuslnanelulszinag dndau 25% aasnanantiiaaniuns uwiaiunisidinaluaiBaudndau 55% readiununisdiing

N . Al Y .
winnaluszina Nnde 45% 1Eluniagnamnssy a9 wiseshu (Fadau 45% 1a9funumimanldlugnainsss) a1ms uansieius s

5/ ilumsdsenniaeniifn Senuazinaalne $in faduBdniumasnensnaaliden lrenuaa uazneuiy

6/ AunulaensunsAnelu nsznsvmndind

7 mmmmnswmmmmmm wmmmﬂwmmmmlumymmmquwuwmmmmwmmumn

8/ :mmamumu (UszannunsTeaniznssunsdeuay thananse ﬁ:mmiummuqmﬂm Ve lwidew w o) WunameuunuArdeniiesud
Taanmam mmmwumwmmammmiiﬂaamwuqmmammum snndendufiuazdedlivieandt 80% veeszanminisneli uazsies
Anflafafununiss@ndesuazinmansiadon) dousadesiugaiing WunameuunuArdesiiniuaiainunsnasldsuluusazggnistin
fruanmnnelfannnsimniedmaiclulsamauazdeeen (ssmelugonlanaggnia vde luitew n.a)

Krungsri Research 3



Dec

Figure 5: Raw Sugar Prices
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